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In response to widespread interest in a formal complete statement analyzing
aspects of the money-income relationship and clarification of his quantity theory,
Milton Friedman in 1970 published "A Theoretical Framework for Monetary
Analysis," and a year later "A Monetary Theory of Nominal Income," both in the
Journal of Political Economy. A combined version of these essays, first
published by the National Bureau of Economic Research, begins this volume.

Because his statement was important and controversial both as a commentary on
the history of economic thought and as a theoretical contribution in its own right,
the Journal of Political Economy in 1972 presented critical reviews from noted
monetary theorists, including Karl Brunner and Allan H. Meltzer, James Tobin,
Paul Davidson, and Don Patinkin. Their studies, which are printed in the present
volume, focus on substantive issues, covering a variety of topics. All of their
major points are discussed in Friedman's reply, which clarifies and expands upon
his original themes and introduces interesting new material. Thus the synthesis of
his two articles, the critical comments, and his response, together with an
introduction by Robert J. Gordon, are combined in one volume for the
convenience of scholars and students.
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In response to widespread interest in a formal complete statement analyzing aspects of the money-income
relationship and clarification of his quantity theory, Milton Friedman in 1970 published "A Theoretical
Framework for Monetary Analysis," and a year later "A Monetary Theory of Nominal Income," both in the
Journal of Political Economy. A combined version of these essays, first published by the National Bureau of
Economic Research, begins this volume.

Because his statement was important and controversial both as a commentary on the history of economic
thought and as a theoretical contribution in its own right, the Journal of Political Economy in 1972 presented
critical reviews from noted monetary theorists, including Karl Brunner and Allan H. Meltzer, James Tobin,
Paul Davidson, and Don Patinkin. Their studies, which are printed in the present volume, focus on
substantive issues, covering a variety of topics. All of their major points are discussed in Friedman's reply,
which clarifies and expands upon his original themes and introduces interesting new material. Thus the
synthesis of his two articles, the critical comments, and his response, together with an introduction by Robert
J. Gordon, are combined in one volume for the convenience of scholars and students.
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Editorial Review

About the Author

Milton Friedman (1912–2006) was an economist who taught at the University of Chicago for more than
three decades. He was a recipient of the Nobel Memorial Prize in Economic Sciences, and is known for his
research on consumption analysis, monetary history and theory, and the complexity of stabilization policy.
He was a principal founder of what has come to be known as the Chicago School of Economics. He
was a well-known public champion of laissez-faire capitalism.
 
In 1962 the University of Chicago Press published Capitalism and Freedom, one of the most influential
books of the twentieth century. In 1998 the Press published Two Lucky People, the memoir by Milton and
Rose Friedman of their joint lives and work. In reviewing the book in the New York Times Book Review,
David Brooks wrote: “This is a book that restores your faith in reasoned discourse.… There really are people
who believe in scholarly exchange as a way to discover truth.”

Users Review

From reader reviews:

Alan Torrez:

As people who live in the particular modest era should be revise about what going on or facts even
knowledge to make these people keep up with the era that is certainly always change and make progress.
Some of you maybe may update themselves by examining books. It is a good choice in your case but the
problems coming to you actually is you don't know which you should start with. This Milton Friedman's
Monetary Framework: A Debate with His Critics is our recommendation to cause you to keep up with the
world. Why, because book serves what you want and wish in this era.

Richard Bennett:

Do you certainly one of people who can't read pleasurable if the sentence chained from the straightway, hold
on guys this aren't like that. This Milton Friedman's Monetary Framework: A Debate with His Critics book is
readable by you who hate the straight word style. You will find the information here are arrange for
enjoyable looking at experience without leaving also decrease the knowledge that want to deliver to you. The
writer involving Milton Friedman's Monetary Framework: A Debate with His Critics content conveys the
thought easily to understand by a lot of people. The printed and e-book are not different in the information
but it just different available as it. So , do you even now thinking Milton Friedman's Monetary Framework:
A Debate with His Critics is not loveable to be your top collection reading book?

Ilene Cody:

With this era which is the greater person or who has ability in doing something more are more valuable than



other. Do you want to become one among it? It is just simple solution to have that. What you need to do is
just spending your time not very much but quite enough to get a look at some books. One of many books in
the top checklist in your reading list will be Milton Friedman's Monetary Framework: A Debate with His
Critics. This book which is qualified as The Hungry Hillsides can get you closer in turning out to be precious
person. By looking way up and review this book you can get many advantages.

Chuck Bryson:

A lot of people said that they feel uninterested when they reading a publication. They are directly felt it when
they get a half parts of the book. You can choose often the book Milton Friedman's Monetary Framework: A
Debate with His Critics to make your own reading is interesting. Your skill of reading proficiency is
developing when you including reading. Try to choose easy book to make you enjoy to study it and mingle
the feeling about book and examining especially. It is to be first opinion for you to like to open a book and
study it. Beside that the e-book Milton Friedman's Monetary Framework: A Debate with His Critics can to
be your brand-new friend when you're really feel alone and confuse in what must you're doing of this time.
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