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How do poor nations become rich, industrialized, and democratic? And what role
does democracy play in this transition? To address these questions, Jongryn Mo
and Barry R. Weingast study South Korea's remarkable transformation since
1960. The authors concentrate on three critical turning points: Park Chung Hee's
creation of the development state beginning in the early 1960s, democratization
in 1987, and the genesis of and reaction to the 1997 economic crisis. At each
turning point, Korea took a significant step toward creating an open access social
order.

The dynamics of this transition hinge on the inclusion of a wide array of citizens,
rather than just a narrow elite, in economic and political activities and
organizations. The political economy systems that followed each of the first two
turning points lacked balance in the degree of political and economic openness
and did not last. The Korean experience, therefore, suggests that a society lacking
balance cannot sustain development. Korean Political and Economic
Development offers a new view of how Korea was able to maintain a pro-
development state with sustained growth by resolving repeated crises in favor of
rebalancing and greater political and economic openness.
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How do poor nations become rich, industrialized, and democratic? And what role does democracy play in
this transition? To address these questions, Jongryn Mo and Barry R. Weingast study South Korea's
remarkable transformation since 1960. The authors concentrate on three critical turning points: Park Chung
Hee's creation of the development state beginning in the early 1960s, democratization in 1987, and the
genesis of and reaction to the 1997 economic crisis. At each turning point, Korea took a significant step
toward creating an open access social order.

The dynamics of this transition hinge on the inclusion of a wide array of citizens, rather than just a narrow
elite, in economic and political activities and organizations. The political economy systems that followed
each of the first two turning points lacked balance in the degree of political and economic openness and did
not last. The Korean experience, therefore, suggests that a society lacking balance cannot sustain
development. Korean Political and Economic Development offers a new view of how Korea was able to
maintain a pro-development state with sustained growth by resolving repeated crises in favor of rebalancing
and greater political and economic openness.
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Editorial Review

About the Author
Jongryn Mo is Professor of International Political Economy in the Graduate School of International Studies
at Yonsei University.

Barry R. Weingast is Senior Fellow at the Hoover Institution and Ward C. Krebs Family Professor in the
Department of Political Science at Stanford University.

Users Review

From reader reviews:

Danny Chamberland:

Book is usually written, printed, or illustrated for everything. You can recognize everything you want by a
book. Book has a different type. As we know that book is important issue to bring us around the world. Next
to that you can your reading expertise was fluently. A reserve Korean Political and Economic Development:
Crisis, Security, and Institutional Rebalancing (Harvard East Asian Monographs) will make you to become
smarter. You can feel much more confidence if you can know about every little thing. But some of you think
this open or reading the book make you bored. It is not necessarily make you fun. Why they may be thought
like that? Have you seeking best book or ideal book with you?

Gary Farrell:

A lot of people always spent their own free time to vacation or go to the outside with them friends and family
or their friend. Do you know? Many a lot of people spent these people free time just watching TV, or maybe
playing video games all day long. In order to try to find a new activity that is look different you can read a
book. It is really fun in your case. If you enjoy the book that you read you can spent the entire day to reading
a publication. The book Korean Political and Economic Development: Crisis, Security, and Institutional
Rebalancing (Harvard East Asian Monographs) it is rather good to read. There are a lot of individuals who
recommended this book. They were enjoying reading this book. In the event you did not have enough space
to deliver this book you can buy the particular e-book. You can m0ore effortlessly to read this book from the
smart phone. The price is not too expensive but this book possesses high quality.

Lois Hutter:

People live in this new day of lifestyle always attempt to and must have the free time or they will get lot of
stress from both daily life and work. So , once we ask do people have time, we will say absolutely yes.
People is human not just a robot. Then we ask again, what kind of activity are you experiencing when the
spare time coming to you of course your answer will unlimited right. Then ever try this one, reading books.
It can be your alternative with spending your spare time, often the book you have read is usually Korean
Political and Economic Development: Crisis, Security, and Institutional Rebalancing (Harvard East Asian



Monographs).

Anthony Bankston:

Does one one of the book lovers? If so, do you ever feeling doubt if you find yourself in the book store?
Attempt to pick one book that you never know the inside because don't ascertain book by its deal with may
doesn't work is difficult job because you are scared that the inside maybe not since fantastic as in the outside
seem likes. Maybe you answer could be Korean Political and Economic Development: Crisis, Security, and
Institutional Rebalancing (Harvard East Asian Monographs) why because the amazing cover that make you
consider about the content will not disappoint you actually. The inside or content is actually fantastic as the
outside or maybe cover. Your reading sixth sense will directly make suggestions to pick up this book.
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