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After the economic meltdown of 2008, many pundits placed the blame on
"complex financial instruments' like derivatives, and the physicists and
mathemati cians who dreamed them up. But a young academic named James
Owen Weatherall quickly began to question this narrative. Were the physicists
realy at fault? In thisimportant and entertaining book, Weatherall tells the story
of how physicists successfully brought their science to bear on some of the
thorniest problemsin economics, changing Wall Street forever. He shows how -
catastrophically - this science fell into the hands of people who didn't understand
it, and didn't care to. Weatherall argues that, while the mathematical models did
have their faults, disaster arose because financial institutions failed to think like
physicists. Mathematical sophistication isthe remedy, he says, not the disease.
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After the economic meltdown of 2008, many pundits placed the blame on "complex financial instruments'
like derivatives, and the physicists and mathematicians who dreamed them up. But a young academic named
James Owen Weatherall quickly began to question this narrative. Were the physicistsreally at fault? In this
important and entertaining book, Weatherall tells the story of how physicists successfully brought their
science to bear on some of the thorniest problems in economics, changing Wall Street forever. He shows
how - catastrophically - this science fell into the hands of people who didn't understand it, and didn't care to.
Weatherall argues that, while the mathematical models did have their faults, disaster arose because financial
institutions failed to think like physicists. Mathematical sophistication is the remedy, he says, not the disease.
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Editorial Review

About the Author

James Owen Weatherall is a physicist, philosopher, and mathematician. He holds graduate degrees from
Harvard, the Stevens Institute of Technology, and the University of California, Irvine, where heis presently
an assistant professor of logic and philosophy of science. He has written for Slate and Scientific American.

Users Review
From reader reviews:
Anthony Powell:

Within other case, little men and women like to read book The Physics of Finance: Predicting the
Unpredictable: How Science Has Taken Over Wall Street. Y ou can choose the best book if you'd prefer
reading a book. Aslong as we know about how isimportant a book The Physics of Finance: Predicting the
Unpredictable: How Science Has Taken Over Wall Street. Y ou can add know-how and of course you can
around the world by way of abook. Absolutely right, since from book you can understand everything! From
your country until foreign or abroad you will be known. About simple matter until wonderful thingitis
possible to know that. In this era, you can open abook or perhaps searching by internet system. It iscalled e-
book. You can utilize it when you feel bored to go to the library. Let's read.

William Reynolds:

The book The Physics of Finance: Predicting the Unpredictable: How Science Has Taken Over Wall Street
can give more knowledge and also the precise product information about everything you want. Exactly why
must we leave the good thing like a book The Physics of Finance: Predicting the Unpredictable: How
Science Has Taken Over Wall Street? A number of you have a different opinion about e-book. But one aim
in which book can give many datafor us. It is absolutely correct. Right now, try to closer along with your
book. Knowledge or details that you take for that, you could give for each other; it is possible to share al of
these. Book The Physics of Finance: Predicting the Unpredictable: How Science Has Taken Over Wall Street
has simple shape however you know: it has great and large function for you. Y ou can seem the enormous
world by open and read areserve. So it is very wonderful.

Melissa Ray:

People livein this new morning of lifestyle always try to and must have the spare time or they will get great
deal of stressfrom both day to day life and work. So , whenever we ask do people have time, we will say
absolutely sure. Peopleis human not really a huge robot. Then we question again, what kind of activity are
there when the spare time coming to anyone of course your answer will probably unlimited right. Then do
you try this one, reading textbooks. It can be your alternative throughout spending your spare time, often the
book you have read is The Physics of Finance: Predicting the Unpredictable: How Science Has Taken Over
Wall Street.



Donald Pate;

Asauniversity student exactly feel bored in order to reading. If their teacher requested them to go to the
library or make summary for some reserve, they are complained. Just minor students that has reading's heart
and soul or real their hobby. They just do what the teacher want, like asked to go to the library. They go to at
this time there but nothing reading critically. Any students feel that examining is not important, boring and
can't see colorful photographs on there. Y eah, it isto be complicated. Book is very important for you
personally. Aswe know that on this era, many ways to get whatever we wish. Likewise word says, waysto
reach Chinese's country. Therefore, this The Physics of Finance: Predicting the Unpredictable: How Science
Has Taken Over Wall Street can make you experience more interested to read.
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