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Banks are avital part of the global economy, and the essence of banking is asset-
liability management (ALM). This book isacomprehensive treatment of an
important financial market discipline. A reference text for all those involved in
banking and the debt capital markets, it describes the techniques, products and art
of ALM. Subjects covered include bank capital, money market trading, risk
management, regulatory capital and yield curve analysis.

Highlights of the book include detailed coverage of:

- liquidity, gap and funding risk management

- hedging using interest-rate derivatives and credit derivatives

- impact of Basel 1l

- securitisation and balance sheet management

- structured finance products including asset-backed commercial paper,
mortgage-backed securities, collateralised debt obligations and structured
investment vehicles, and their rolein ALM

- treasury operations and group transfer pricing.

Concepts and techniques areillustrated with case studies and worked examples.
Written in accessible style, this book is essential reading for market practitioners,
bank regulators and graduate students in banking and finance.

Includes free CD-ROM that contains software on applications described in the
book, including ayield curve model, cubic spline spreadsheet calculator and
CDO waterfall model.
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Editorial Review

From the Inside Flap

Banks are avital part of the global economy, and the essence of banking is asset-liability management
(ALM). This book is a comprehensive treatment of an important financial market discipline. A reference text
for all those involved in banking and the debt capital markets, it describes the techniques, products and art of
ALM. Subjects covered include bank capital, money market trading, risk management, regulatory capital and
yield curve analysis.

Highlights of the book include detailed coverage of:

- liquidity, gap and funding risk management

- hedging using interest-rate derivativesand credit derivatives

- impact of Basdl |1

- securitisation and balance sheet management

- structured finance products including asset-backed commercial paper, mortgage-backed securities,
collateralised debt obligations and structured investment vehicles, and their rolein ALM

- treasury operations and group transfer pricing.

Concepts and techniques are illustrated with case studies and worked examples. Written in accessible style,
this book is essential reading for market practitioners, bank regulators and graduate studentsin banking and
finance.

From the Back Cover

"Again, Moorad Choudhry takes his readers beyond the older books in the market that smply list astring of
facts, and into aworld of highly practical and up-to-the-minute concepts and strategies. Bank asset-liability
management is about knowing when and how to use all the tools available... This book tackles the whole
spectrum.”

—Peter Eisenhardt, Head of Short Term Fixed Income Origination, Debt Capital Markets, Bank of
America, N.A.

"Like the author's book The Bond and Money Markets. Srategy, Trading, Analysis, thisis again a superb
example how afinancial book should be written.... The book comes highly recommended.”
—Tibor Szigeti, Fixed Income Analytics, Bloomberg L.P., London

"An informative account of banking ALM from the point of view of the market practitioner.”
—Shahid Ikram, Head of UK Sovereign bonds and G7 hedge fund, Morley Fund Management LT

"A highly readable text which serves as an essential primer for both market practitioners and academics alike
to help understand the rapidly evolving risk management techniques used by Treasury and Money Market
desks."

—Adam Sutton, Head of European Repo, Global Funding Desk, Bank of America, London

"Bank Asset and Liability Management offers a clear, insightful perspective of the global banking and
liquidity markets.... Thisbook isagreat reference tool for all finance professionals. Really, really
impressive."



—Bhavin Parmar, Securities Finance Trader, ABN Amro Bank N.V., London

"A brilliant and comprehensive account of all the various disciplines that make up the art of bank asset-
liability management. A fantastic work! Every bank should have a copy of this book."
—Mohamoud Barre Dualeh, Private Banking Unit, Abu Dhabi Commercial Bank, UAE

"This latest publication is an essential read for anyone involved in the industry. Moorad delivers financial
theoriesin a practical and entertaining package."

—Mark Williams (Director) and Wei Lieh Goh, Hedge Fund Derivatives, KBC Financial Products,
London

About the Author

Moorad Choudhry is Head of Treasury at KBC Financial Products UK Limited in London. He previously
worked as a government bond trader at ABN Amro Hoare Govett Limited and Hambros Bank Limited, and
in structured finance with JPMorgan Chase Bank.

Moorad is a Visiting Professor at the Department of Economics, London Metropolitan University, and a
Fellow of the Securities Institute in the City of London. He is co-editor with Professor Frank Fabozzi of The
Handbook of European Fixed Income Securities.

Users Review
From reader reviews:
Matthew Williams:

Reading areserve can be one of alot of task that everyone in the world enjoys. Do you like reading book
consequently. There are alot of reasons why people enjoyed. First reading a e-book will give you alot of
new details. When you read a e-book you will get new information since book is one of many waysto share
the information or maybe their idea. Second, looking at a book will make an individual more imaginative.
When you reading through a book especially tale fantasy book the author will bring you to definitely imagine
the story how the figures do it anything. Third, you may share your knowledge to other people. When you
read this Bank Asset and Liability Management: Strategy, Trading, Anaysis, you are able to tells your
family, friends in addition to soon about yours guide. Y our knowledge can inspire average, make them
reading areserve.

Hilda Dolan:

People livein this new day of lifestyle always try and and must have the extratime or they will get large
amount of stress from both daily life and work. So , whenever we ask do people have spare time, we will say
absolutely without a doubt. People is human not only arobot. Then we ask again, what kind of activity have
you got when the spare time coming to you actually of course your answer will probably unlimited right.
Then ever try this one, reading guides. It can be your aternative throughout spending your spare time, the
book you have read is Bank Asset and Liability Management: Strategy, Trading, Analysis.



Amy Arwood:

With this erawhich is the greater man or woman or who has ability to do something more are more special
than other. Do you want to become one among it? It is just simple method to have that. What you should do
isjust spending your time little but quite enough to get alook at some books. On the list of books in the top
checklist in your reading list is definitely Bank Asset and Liability Management: Strategy, Trading,
Analysis. This book and that is qualified as The Hungry Hills can get you closer in turning into precious
person. By looking upwards and review this publication you can get many advantages.

GloriaLafreniere

Guide is one of source of expertise. We can add our understanding from it. Not only for students and also
native or citizen will need book to know the revise information of year for you to year. As we know those
guides have many advantages. Beside we all add our knowledge, could also bring us to around the world. By
book Bank Asset and Liability Management: Strategy, Trading, Analysis we can acquire more advantage.
Don't you to be creative people? Being creative person must like to read a book. Simply choose the best book
that appropriate with your aim. Don't always be doubt to change your life at this time book Bank Asset and
Liability Management: Strategy, Trading, Analysis. Y ou can more desirable than now.
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